TABLE 1. Acreage Summary, Roosevelt County,

Projected 2017

TABLE 2. Basic cost information for the Causey-Lingo area, Roosevelt County,

Projected 2017

Item

BUDGET AREA. ...CAUSEY-LINGO AREA, ROOSEVELT COUNTY
FARM SIZE....... ...1,280 ACRES
IRRIGATION TYPE ...DRYLAND
NUMBER OF CROPS........3....
LAND USE
ACREAGE SUMMARY: (ACRES)
GRAIN SORGHUM 357.00
ARP 0.00
FLEX IN COTTON 63.00
COTTON 357.00
ARP 0.00
FLEX IN COTTON 63.00
WHEAT 357.00
ARP 0.00
FLEX IN COTTON 63.00
ROADS, HOMESTEAD 20.00
TOTAL 1,280.00

Labor Wage Rate:
Equipment operators
General & Irrigators

Purchased Inputs:
Seed:
Wheat
Grain Sorghum
Cotton
Fuel:
Diesel fuel
Gasoline
Employee Liability Insurance
Employee Benefits
Labor Downtime
Financial Rates:
Operating Capital Interest Rate
Land Interest Rate
Equipment Interest Rate
Real Interest Rate
Land Taxes
Personal Property Tax Rate

Supervision Factor

Management Rate

$/hour
$/hour

$/pound
$/pound
$/pound

$/gallon
$/gallon
$/$1,000 wages
percent/wages
percent

percent

percent

percent

percent

$89.00 /acre (full value)

-NR $/$1,000 (Assessed

-R Value)
$/labor hour

percent

$8.55
$7.50

$0.44
$1.70
$7.55

$2.35
$2.10
$20.00
18.00%
25.00%
5.50%
5.00%
5.50%
3.00%
$0.60
$20.21
$13.80

$0.50

7.00%

TABLE 3. Overhead cost information for the Causey-Lingo area, Roosevelt County,

Projected 2017

Item

Electricity (Domestic & Shop)
Telephone

Accounting & Legal

Misc. Supplies & Hand Tools
Pickup and Auto

miles 31,158
Insurance
- general liability (non-employee)
- fire/theft
Property Taxes

- non-planted land
- other than land & machinery

Building repairs and maintenance

Dues, fees, publications
Farmstead Equipment

$235.95 per month
$108.90 per month

@ $0.500 per mile

Total Per Planted Acre

Total

$2,831
$1,307
$1,785
$2,668

$15,579

$1,936
$1,500

$0
$6,010
$1,458
$436
$194

$35,703

$28.34




ThBLE

g zo!
counvenr fxeocosts
[ ANNUAL TotAL  FUELOL, FUEL.OIL REPAIR DEPRECIATIO TOTAL PER.

romsor wween N S neean RS T e s TN

Tacron 0o w1 s s ) wo s

Tracron s e o L ooss  sosn s mio e won  sm ses

Tk > Tou o L oBiow  mas  nan e s prre

CorronstrpreR Mo 2 Row B R o o Gee Cw Cwe

S & row o3 s e 2o D sm

Cumaton row i el o S W mm

oise 1 fromser 1 . s e sow  m wa

o o o Loum £ et Hsm om s

o5 s row B Lo s 4 S w wme

SramEwicen 1 1T o Lo i e So s sen

oo o row e P £ S0 Bnow me

Spanven voy A vl b o S s e
e 15 e 0 Dosien  omee s see was s e

Conmrero e o il P o1 N w mn

RoowEEben B ] v S e e m o wm

Sy i H Do a5 e e ow mw

S EEr
coupmnTust
)
e e vens  cou e accun nresesr

e i vhe  Ure o solms wwme com o sce ot

Tmacron 0 e oo msaso w0 a0 som s o0 ey awm  sn

Teacron e e Gem s I oo mooo ;s  odo sms oo omen

Tk TN oo meod 1@  bm  swoo 605 o s iioo s

ComousTapsERGMD 2 Row  lisnoo oo 1w  s;  son n Bm s

P Show  Gweco seom  1om sk 1o Tk Bm s

Goaton Row om0 st 150 300 oo diw dem o

peey 1 frorser ssooon  Teoo  1eo 60 s Bow  dew s

o o o 7w o0 a0 oo o e ma

Uten DRow  ueco soom @m0  om Sos  dew e

SrabEwcHEn a0 7 Soom  Gwoo  Isoo S0 o0 lotm nm e

Shacooen TRow oo meom 1@ sm  imm B Bw e

Seaaven o) Soom dameo  lsoo  sv0 B Siw  bo w

Covene usw e s  Ise b Seom  ess om0 o low  wasn

Canmivern e o0 mom 1w am s Dem  dm

RooweEoen B Boow hemoe e S e e

i 3o Toom e e S0 o Sow  dem e

usnoevist
Gran ven ache
——— y
om T 0o T
0% om  om i
o om om  om
o% om  ow  am
0% om0 om
o om  ow  ox
i om om ox
0% om  om  am
0% om0 o
o om o om
0% om  on  om
0% om  ow oo
o om  om  om
o om  on  om
o om0 om
% ok om  an
[ r—
aran
soncm corron __ wear
ol e e
i ase 128
o i oa
oo om o5
% om 5%
ok om o0
0% ow o3
oo om 1
o om o
oo om o
o oz 5%
0% om 0%
sk om s
on o om on
s om o0
o o o
o em o
[r— roneswr puwwaren
AccoupusmERT
vowen s o
e e oven e Tom custow
o freves Tw om om
Sromsie mac fretvd o ow om

Ssren o o om  am

Rooweeo frevd o om oo

Pooren P o oon  am

CiaaTon e o on ow
Ve e i ow am

cousme 2er W ow ou

o Fron o on au

corron O —

AccoupusENT
rowen s o
— ar ven e T custom
Gt e o o om
o freted oo oom oon
sren e o om 0w

RoDwee freted o oom  am

frevd e

CuumaTon @ P o o om

i o (kom o0

cortonstpseReTe) 921 wwom os

o i o am

Gvcorron cusTowpeR LT+ oss

simeonen e oo
wear rones w1 puwwaren
AccoupLsmET
[ e —
e r e —

Srommi waon s [T ——

o freted o oom oon

RooweD e oo omam

ot P i om ae

couene ww ow au

i 2ron EIE

ANUALREPA COSTS AS APERCENT OF W VALUE

o
ol Lo s 4 s a1 s
o omooso coon oooueio a0 0oom 0L 000 0aoo 000700
5o Dioooso Gooootd ODONGIO 000> Doooodo Oowidd Douuai0 0aooto  Gooord
1 om0 0o Gooow Ooonm oGl 0ooodb Gooolm ooommio baosoo
o0 Goooodo Cowm OGN0 Ooooodd Ooobisa 00uz0 D00L0 doosid 0ouisso
%00 Goooow oommmo oamio Oooooi Oooba om0 boooLso dooor  0oumao
100 Goooodo Cowmo DGSTo Ooooow OoodEa 00MGSD D001S0 dooon 00000
%0 Goooow commra a0 0ooolo> ooonma oommio boooL%0 cooomn  oouneso
%00 Goooodo Cowm0 OGS0 00o0l2) 000I0 0G0 00010 dooomd 0000si0
700 oot Oomico oo Ooools 00 oouakt> D000 cooonn  0ouosao
%00 Gooood COWHD OGS0 Goools) OoonEa oounkdo 000 Cooodd oouusso
%0 Gooooi Oomiim Do 0ol oo oomaiso 000 doolom  ooonaeo
1000 Obowio 00uGi3) 0000 Gooold Ooouwo OGioiso 00003 Coolon oouneso
1200 oS OOGlS Dooows Goooi Do odnaiso Dooons ooolids  oouwrio
100 Ooowes oouailo 00oos0 Gooos Ooonuss OGosio oooo Coodes oouunss
10 oopisa 0OGIT> Doooso Gooor Oooniss odmslo Dooohlo oooram  oouores
10 Ooso oouoiso Oooos Goooss Ooomuis odoszs oooolds Gooiss oouuees
1o owrs oouoito Doooms oo ooumiss oaoosso 0ooos

Io Gooolio cowies oo Ooeeis Goows oouusss oseso

o0 ooouse

Soo0 o000

S50 dooons

o0 oot

500 Soooton

S0 Gooizs

S0 aooorsn

S0 Soooae

G300 aoootar

oo

Too doootan

oo oo

Based on“Agreutural Machinery D in Agricutural
Engine ™

ers Ve

wactors
baers. combine:
i

Unersay oflinos.

ook, 15

5 forage harvesers, vindrowers,

oty hoe, ks, mokdboard piovs, chsels, el

hanows, wagors, o

bed shaper

wagons, coton pekers,
pm

b
comhesds,

asers

forage

eau
fee wagors, am tucks

e
Terlizr it

utng equpment

peians
cutators

oton suippers, com pickers
e, roey movers, sak croppers.

B3sed on umpublshed dta ofD. . e, Deparment o Agrculural
Engieern,

plane
3, 01 buck, v, o, vater o,



TABLE 5. Grain sorghum, dryland, budgeted per acre costs and returns for a 1,280 acre farm with above average management, Causey-Lingo area, Roosevelt County,

Projected 2017

Planting Dates: May 15 - May 30

Harvest Dates: October 15 - November 15

ITEM PRICE YIELD BASE TOTAL
GROSS RETURNS
GRAIN SORGHUM $5.91 15.00 CWT $88.71
DIRECT PAYMENT $0.00 15.00 CWT 0.85 $0.00
COUNTER CYCLICAL PAYMENT $0.00 0.00 CWT $0.00
GRAZING $5.00 1 ACRE $5.00
TOTAL $93.71
PURCHASED FIXED
PURCHASED INPUTS PRICE QUANTITY INPUTS COST TOTAL
SEED $1.70 3 LBS $5.10 $5.10
INSECTICIDE $15.88 1 X/ACRE $15.88 $15.88
CROP INSURANCE $0.14 $0.14 $0.14
SUBTOTAL $21.12 $21.12
POWER ACCOMPLISHMENT  PURCHASED FUEL & FIXED
PREHARVEST OPERATIONS UNIT RATE INPUTS LABOR LUBE REPAIRS  COST TOTAL
DISC 165 HP 0.11 HR $0.94 $2.32 $1.62 $2.21 $7.09
STUBBLE MULCH 165 HP 0.10 HR $0.86 $2.11 $1.34 $2.53 $6.84
LISTER 165 HP 0.09 HR $0.77 $1.90 $0.84 $1.62 $5.13
ROD WEED 165 HP 0.05 HR $0.43 $1.05 $0.34 $0.75 $2.58
PLANTER 93 HP 0.12 HR $1.03 $1.53 $0.43 $2.61 $5.60
CULTIVATOR 93 HP 0.10 HR $0.86 $1.28 $0.59 $0.46 $3.18
SPRAYER 93 HP 0.06 HR $0.51 $0.77 $0.10 $0.63 $2.01
SUBTOTAL 0.63 HR $5.39 $10.96 $5.26  $10.82 $32.43
HARVEST OPERATIONS
COMBINE 0.14 HR $1.20 $2.75 $0.39  $13.78 $18.12
HAUL 2TON 0.14 HR $1.20 $2.09 $0.90 $1.78 $5.97
SUBTOTAL 0.28 HR $2.39 $4.84 $1.29  $15.56 $24.09
OVERHEAD EXPENSES
DOWNTIME 0.12 HR $1.00 $1.00
EMPLOYEE BENEFITS $1.40 $1.40
INSURANCE $0.16 $0.16
LAND TAXES $0.60 $0.60
SUPERVISION AND MANAGEMENT $6.94 $6.94
OTHER EXPENSES $28.34 $28.34
SUBTOTAL 0.12 HR $28.49 $9.34 $0.60 $38.43
TOTAL OPERATING EXPENSES 1.03 HR $49.62 $17.12 $15.79 $6.56  $26.98 $116.07
NET OPERATING PROFIT ($22.36)
INTEREST ON OPERATING CAPITAL ( $15.13 @ 5.50% ) $0.83
INTEREST ON EQUIPMENT INVESTMENT $9.40
RETURN TO LAND AND RISK ($32.59)

GROSS RETURN
VARIABLE OPERATING EXPENSES
RETURN OVER VARIABLE EXPENSES
FIXED EXPENSES
NET FARM INCOME
LABOR AND MANAGEMENT COST
NET OPERATING PROFIT
CAPITAL COSTS
RETURN TO LAND AND RISK

BUDGET SUMMARY

$71.97

$26.98

$17.12

$10.23

$93.71

$21.75

($5.24)
($22.36)

($32.59)

(GROSS MARGIN)
(RETURN TO CAPITAL, LABOR, LAND & RISK)

(RETURN TO CAPITAL, LAND & RISK)




TABLE 6. Upland cotton (stripper), dryland, budgeted per acre costs and returns for a 1,280 acre farm with above average management, Causey-Lingo area, Roosevelt County,

Projected 2017
Planting Dates: May 1 - June 10
Harvest Dates: October 15 - November 15

ITEM PRICE YIELD BASE TOTAL
GROSS RETURNS
LINT $0.70 250.00 LBS $175.00
SEED $0.09 400 LBS $36.00
DIRECT PAYMENT $0.0000 250.00 LBS 0.85 $0.00
COUNTER CYCLICAL PAYMENT $0.1373 250.00 LBS 0.85 $29.18
TOTAL $240.18
PURCHASED FIXED
PURCHASED INPUTS PRICE QUANTITY INPUTS COST TOTAL
SEED $7.55 15 LBS $113.25 $113.25
INSECTICIDE (CUSTOM) $20.01 1 X/ACRE $20.01 $20.01
CROP INSURANCE $0.09 $0.09 $0.09
SUBTOTAL $133.35 $133.35
POWER ACCOMPLISHMENT  PURCHASED FUEL & FIXED
PREHARVEST OPERATIONS UNIT RATE INPUTS LABOR LUBE REPAIRS  COST TOTAL
CHISEL 165 HP 0.15 HR $1.28 $3.16 $1.06 $2.23 $7.73
DISC 165 HP 0.11 HR $0.94 $2.32 $1.62 $2.21 $7.09
LISTER 165 HP 0.09 HR $0.77 $1.90 $0.84 $1.62 $5.13
ROD WEED 165 HP 0.05 HR $0.43 $1.05 $0.34 $0.75 $2.58
PLANTER 165 HP 0.12 HR $1.03 $2.53 $0.96 $4.02 $8.54
CULTIVATOR (2X) 93 HP 0.20 HR $1.71 $2.56 $1.18 $0.92 $6.37
HAND HOE (CUSTOM) $6.00 $6.00
SUBTOTAL 0.72 HR $6.00 $6.16 $13.51 $6.00 $11.76 $43.43
HARVEST OPERATIONS
COTTON STRIPPER (MTD) 93 HP 0.58 HR $4.96 $7.42 $1.08 $3.38 $16.84
HAUL 2 TON 0.50 HR $4.28 $7.46 $3.22 $6.37 $21.33
GIN COTTON (CUSTOM) $38.40 $38.40
SUBTOTAL 1.08 HR $38.40 $9.23 $14.88 $4.30 $9.75 $76.57
POST HARVEST OPERATIONS
SHREDDER 93 HP 0.25 HR $2.14 $3.20 $0.34 $0.83 $6.50
OVERHEAD EXPENSES
DOWNTIME 0.47 HR $4.04 $4.04
EMPLOYEE BENEFITS $3.15 $3.15
INSURANCE $0.35 $0.35
LAND TAXES $0.60 $0.60
SUPERVISION AND MANAGEMENT $17.76 $17.76
OTHER EXPENSES $28.34 $28.34
SUBTOTAL 0.47 HR $28.69 $24.95 $0.60 $54.24
TOTAL OPERATING EXPENSES 252 HR $206.43 $42.48 $31.59 $10.64 $22.94 $314.09
NET OPERATING PROFIT ($73.91)
INTEREST ON OPERATING CAPITAL $74.03 @ 5.50% ) $4.07
INTEREST ON EQUIPMENT INVESTMENT $6.43
RETURN TO LAND AND RISK ($84.41)
BUDGET SUMMARY
GROSS RETURN $240.18
VARIABLE OPERATING EXPENSES $248.67
RETURN OVER VARIABLE EXPENSES ($8.49) (GROSS MARGIN)
FIXED EXPENSES $22.94
NET FARM INCOME ($31.43) (RETURN TO CAPITAL, LABOR, LAND & RISK)
LABOR AND MANAGEMENT COST $42.48
NET OPERATING PROFIT ($73.91) (RETURN TO CAPITAL, LAND & RISK)
CAPITAL COSTS $10.50

RETURN TO LAND AND RISK

($84.41)




TABLE 7. Wheat, dryland, budgeted per acre costs and returns for a 1,280 acre farm with above average management, Causey-Lingo area, Roosevelt County,

Projected 2017

Planting dates: August 15 - September 15

Harvesting dates: June 1 - June 25

ITEM PRICE YIELD BASE TOTAL
GROSS RETURNS
WHEAT $4.20 18.00 BUSHELS $75.60
DIRECT PAYMENT $0.00 18.00 BUSHEL 0.85 $0.00
COUNTER CYCLICAL PAYMENT $0.00 $0.00
GRAZING $10.00 1.00 ACRE $10.00
TOTAL $85.60
PURCHASED FIXED
PURCHASED INPUTS PRICE QUANTITY INPUTS COST TOTAL
SEED $0.44 30 LB $13.20 $13.20
CROP INSURANCE $0.14 $0.14 $0.14
$13.34 $13.34
POWER ACCOMPLISHMENT PURCHASED FUEL & FIXED
PREHARVEST OPERATIONS UNIT RATE INPUTS LABOR LUBE REPAIRS  COST TOTAL
STUBBLE MULCH 165 HP 0.10 HR $0.86 $2.11 $1.34 $2.53 $6.84
DISC 165 HP 0.11 HR $0.94 $2.32 $1.62 $2.21 $7.09
RODWEED 165 HP 0.05 HR $0.43 $1.05 $0.34 $0.75 $2.58
DRILL 93 HP 0.05 HR $0.43 $0.64 $0.23 $4.52 $5.83
SUBTOTAL 0.31 HR $2.65 $6.12 $3.53  $10.02 $22.32
HARVEST OPERATIONS
COMBINE 0.14 HR $1.20 $2.75 $0.39  $13.78 $18.12
HAUL 2 TON 0.14 HR $1.20 $2.09 $0.90 $1.78 $5.97
SUBTOTAL 0.28 HR $2.39 $4.84 $1.29  $15.56 $24.09
OVERHEAD EXPENSES
DOWNTIME 0.10 HR $0.86 $0.86
EMPLOYEE BENEFITS $0.91 $0.91
INSURANCE $0.10 $0.10
LAND TAXES $0.60 $0.60
SUPERVISION AND MANAGEMENT $6.15 $6.15
OTHER EXPENSES $28.34 $28.34
SUBTOTAL 0.10 HR $28.44 $7.91 $0.60 $36.95
TOTAL OPERATING EXPENSES 0.41 HR $41.64 $12.95 $10.96 $4.83  $26.18 $96.56
NET OPERATING PROFIT ($10.96)
INTEREST ON OPERATING CAPITAL ( $9.52 @ 5.50% ) $0.52
INTEREST ON EQUIPMENT INVESTMENT $9.24
RETURN TO LAND AND RISK ($20.72)
BUDGET SUMMARY
GROSS RETURN $85.60
VARIABLE OPERATING EXPENSES $57.42
RETURN OVER VARIABLE EXPENSES $28.18 (GROSS MARGIN)
FIXED EXPENSES $26.18
NET FARM INCOME $1.99 (RETURN TO CAPITAL, LABOR, LAND & RISK)
LABOR AND MANAGEMENT COST $12.95
NET OPERATING PROFIT ($10.96) (RETURN TO CAPITAL, LAND & RISK)
CAPITAL COSTS $9.76

RETURN TO LAND AND RISK

($20.72)




TABLE 8. Summary of per acre costs and returns for a 1,280 acre farm with above average management, Roosevelt County,
Projected 2017

GRAIN STRIPPER
SORGHUM COTTON WHEAT
CWT LBS BU
PRIMARY YIELD 15.00 250.00 18.00
PRIMARY PRICE $5.91 $0.70 $4.20
GOVERNMENT PAYMENTS $0.00 $0.00 $0.00
SECOND INCOME $5.00 $36.00 $10.00
GROSS RETURN $93.71 $240.18 $85.60
CASH OPERATING EXPENSES
SEED $5.10 $113.25 $13.20
FERTILIZER
CHEMICALS $15.88 $20.01
CROP INSURANCE $0.14 $0.09 $0.14
OTHER PURCHASED INPUTS
CANAL WATER
FUEL, OIL & LUBRICANTS-EQUIPMENT $15.79 $31.59 $10.96
FUEL-IRRIGATION
REPAIRS $6.56 $10.64 $4.83
CUSTOM CHARGES $0.00 $44.40 $0.00
LAND TAXES $0.60 $0.60 $0.60
OTHER EXPENSES $28.49 $28.69 $28.44
TOTAL CASH EXPENSES $72.57 $249.27 $58.16
RETURN OVER CASH EXPENSES $21.15 ($9.09) $27.44
FIXED EXPENSES $26.38 $22.34 $25.58
TOTAL EXPENSES $98.95 $271.61 $83.75
NET FARM INCOME ($5.24) ($31.43) $1.85
LABOR AND MANAGEMENT COSTS $17.12 $42.48 $12.95
NET OPERATING PROFIT ($22.36) ($73.91) ($11.10)
CAPITAL COSTS
INTEREST ON OPERATING CAPITAL $0.83 $4.07 $0.52
INTEREST ON EQUIPMENT INVESTMENT $9.40 $6.43 $9.24
TOTAL CAPITAL COSTS $10.23 $10.50 $9.76

RETURN TO LAND AND RISK ($32.59) ($84.41) ($20.86)




TABLE 9. Whole farm summary, Causey-Lingo area, Roosevelt County,

Projected 2017

GROSS RETURNS
GRAIN SORGHUM

357.00 ACRES

CROP $31,671
GRAZING $1,785
DIRECT PAYMENT $0
COUNTER CYCLICAL PAYMENT $0
COTTON 546.00 ACRES
LINT $95,550
SEED $19,656
DIRECT PAYMENT $0
WHEAT 357.00 ACRES
CROP $26,989
GRAZING $3,570
DIRECT PAYMENT $0
COUNTER CYCLICAL PAYMENT $0
GROSS RETURN $179,221
CASH OPERATING EXPENSES
SEED $68,368
FERTILIZER $0
CHEMICALS $16,594
CROP INSURANCE $150
OTHER PURCHASED INPUTS $0
CANAL WATER $0
FUEL, OIL & LUBRICANTS-EQUIPMENT $26,799
FUEL-IRRIGATION $0
REPAIRS $9,874
CUSTOM CHARGES $24,242
LAND TAXES $755
OTHER EXPENSES $35,986
TOTAL CASH EXPENSES $182,769
RETURN OVER CASH EXPENSES ($3,548)
FIXED EXPENSES $30,750
TOTAL EXPENSES $213,519
NET FARM INCOME ($34,298)
LABOR AND MANAGEMENT COSTS $33,931
NET OPERATING PROFIT ($68,229)
CAPITAL COSTS
INTEREST ON OPERATING CAPITAL $2,707
INTEREST ON EQUIPMENT INVESTMENT $10,165
TOTAL CAPITAL COSTS $12,873
RETURN TO LAND AND RISK ($81,101)
RETURN RETURN ON
LAND VALUE TO RISK* INVESTMENT**
$150 /ACRE ($86,861) -17.92%
$200 /ACRE ($88,781) -15.34%
$250 /ACRE ($90,701) -13.41%
$300 /ACRE ($92,621) -11.91%
$350 /ACRE ($94,541) -10.71%
$400 /ACRE ($96,461) -9.74%

* RETURN TO LAND AND RISK MINUS (INTEREST RATE TIMES LAND VALUE TIMES ACREAGE)
* NET OPERATING PROFIT DIVIDED BY (MACHINERY AND EQUIPMENT VALUE PLUS LAND VALUE)



